
 

 

 
buchalter.com    1 

 

New HMDA Final Rule Raises Loan Origination Reporting Threshold; 

Particular Significance for Certain Multifamily Lenders 

 
On April 16, the CFPB issued a HMDA final rule increasing the number of closed-end mortgage loans and/or 

open-end mortgage loans an institution must originate before it meets HMDA’s coverage thresholds. Effective 

July 1, 2020, institutions originating fewer than 100 closed-end mortgage loans in either of the two preceding 

calendar years will not have to report such data effective July 1, 2020. Additionally, the permanent open-end 

mortgage loan reporting threshold will become 200 open-end mortgage loans effective January 1, 2022, upon 

the expiration of the current temporary threshold of 500 open-end lines of credit. 

 

This change will allow multifamily lenders who do not originate single-family loans and who originate fewer than 

100 multifamily loans annually to avoid HMDA obligations.  It will also benefit institutions which make small 

numbers of closed-end or open-end mortgage loans. 

 

The new rule may be found HERE. 

 

Buchalter’s Mortgage Banking Practice Group is available to help lenders understand and address HMDA 

requirements. If we can be of assistance and to discuss various options and specific situations, please feel free to 

contact any of the Buchalter Mortgage Banking Industry Group Attorneys below. 

 

 
 

 

Michael C. Flynn 

Mortgage Banking Practice Co-Chair 

(213) 891-5262 or 

mflynn@buchalter.com  

Jason E. Goldstein 

Shareholder  

(949) 224-6235 or 

jgoldstein@buchalter.com 

    

 

John L. Hosack 

Shareholder 

(213) 891-5080 or 

jhosack@buchalter.com 

  

 

 

This communication is not intended to create or constitute, nor does it create or constitute, an attorney-client or any other legal relationship. No statement in this communication 

constitutes legal advice nor should any communication herein be construed, relied upon, or interpreted as legal advice. This communication is for general information purposes only 

regarding recent legal developments of interest, and is not a substitute for legal counsel on any subject matter. No reader should act or refrain from acting on the basis of any information 

included herein without seeking appropriate legal advice on the particular facts and circumstances affecting that reader. For more information, visit www.buchalter.com. 

 

http://www.buchalter.com/
https://files.consumerfinance.gov/f/documents/cfpb_final-rule_home-mortgage-disclosure_regulation-c_2020-04.pdf
mailto:mflynn@buchalter.com
mailto:jgoldstein@buchalter.com
mailto:jhosack@buchalter.com

